PERENNIAL REAL ESTATE HOLDINGS LTD

FINANCIAL RESULTS
FOR THE SIX MONTHS ENDED 31 DECEMBER 2014

B 1% %)
ERENNIAL



Disclaimer

All statements contained in this presentation which are not statements of historical fact
constitute i f or voaking st at e m&hesesfarward-looking statements, including
without limitation, those regarding Perennial Real Estate Holding L i mi tfieashcak
position and results, business strategy and plans and objectives of management for future
operations involve known and unknown risks, uncertainties and other factors which may
cause Perennial Real Estate Holdings L i mi t a&ctliad sesults, performance or
achievements to be materially different from any future results, performance or
achievements expected, expressed or implied by such forward-looking statements. Given
the risks and uncertainties that may cause the actual future results, performance or
achievements to be materially different from those expected, expressed or implied by the
forward-looking statements in this presentation, you are advised not to place undue

reliance on these statements.
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Perennial Real Estate Holdings Limited i 0 183
Post-Reverse Takeover & Voluntary Offer Exercises ERENNIAL

Sizeable Integrated Real Estate Owner, Developer & Manager Listed on Mainboard of

Singapore Exchange ( fG@balosatiomof -+SEL.345bMiam k e t

A Market Capitalisation expected to grow to S$1.737 billion assuming the completion of the acquisition of Beijing
Tongzhou Integrated Development Phases 1 and 2, as well as the remaining 51.0% of Perennial Real Estate Pte. Ltd.

Key Milestones

Establishment of PREH via
Reverse Takeover of St. James PREH Initiates

Voluntary Offer Compulsory
Completes reverse takeover of Closes at 96.32% Acquisition
St. James H®l Jhinesg k

through the injection of S$1.561 bn of
real estate assets & businesses.
Remains listed on Catalyst of SGX.

Acquisition of
remaining 3.68% of
PCRT Units in Issue

PREH successfully
acquired 96.32% of total
PCRT Units in issue.

10 Nov 2014 26 Dec 2014 5 Feb 2015

27 Oct 2014

22 Dec 2014 30 Dec 2014

PREH Launched Voluntary Offer PREH PCRT Delisted from
(AVOo) for PCR Commenced Trading Mainboard of SGX
on Mainboard of SGX
PCRT became a

100% subsidiary of PREH
post-completion of
Compulsory Acquisition

Launched VO to acquire remaining units

of Perennial ChHACRT )Ret ai |

a predominantly China retail development

trust sponsored by PREH and listed on
the Mainboard of SGX.

I UBrdnsferréd from
Catalist to Mainboard

1. Includes the deferred acquisition of Beijing Tongzhou Integrated Development Phases 1 & 2 and 51.0% of Perennial Real Estate Pte. Ltd.



PREHOs Portfolio in China % 0 13,4
- Prime Integrated Developments in Key Gateway Cities ERENNIAL

Own interests in &/or manage a diversified portfolio well-positioned for growth with
Gross Development Valuel? of ~ S$13.1 bn and Gross Floor Area2 of over 36.5 million sq ft.

Pipeline Asset® - shenyang Red Staru:
o - - : aun-rﬁ;l;ﬁ"""’_u ATy ire Mall
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; Shenyang Longemont Integrated Development
I tBe”Itng EOHQIZhOU . P EmErEaEE Effective Interest: Effective Interest: Effective Interest:
ntegrated Developmen : 0 9 0
Phase 1 Effective Interest: 40.00%* HE R 20.00% 50.00% 50.00%

Phase 2 Effective Interest: 23.30%*

PEOPLEG6S REPUBLI C OF CHI NA

X1 6 AN
e FOSHAN Xi 6an North High Speed
e ZHUHAI Integrated Development Plots 4 and 5
Perennial Qingyang Mall, : ’ A Effective Interest: 51.00%
Chengdu . 2 :

Effective Interest: 100.00%

i ”W

-
Perennial Jihua Mall, Zhuhai Henggin
Chengdu East High Speed Railway Integrated Development Foshan Integrated Development
Effective Interest: Effective Interest: Effective Interest: Effective Interest: Effective Interest: 20.00%
50.00% 50.00% 80.00% 100.00%

1. Based on 100.0% of the independent valuation of the assets as at 31 March 2014, amounting to $$10,195.7 million, and of the PCRT assets as at 30 June 2014, amounting to S$2,931.6 million (excluding Beijing Tongzhou Integrated Phase 1).

2. For assets without a gross development value, the independent valuation is used for calculation.

3. For assets that are under development or undergoing asset enhancement initiatives, the GFA is based on current available plans and subject to obtaining the relevant regulatory approvals. GFA figures for the PRC assets exclude carpark and
M&E areas and are based on a 100.0% basis.

4. Approximate percentage

5. Beijing Tongzhou Integrated Development Phases 1 and 2 are deferred acquisition pipeline for the Group.




Dominant Commercial Developer in China i % % 1b4]
Projects Well-Connected to Transportation Hubs / ERENNIAL

OwnsTwoLar gest High Speed Rail way (AHSRO)

Chengdu East HSR Integrated Development and Xi

A Large-scale integrated commercial developments located in first and second-tier provincial capitals connected to major
transportation hubs and designed to be regional hubs to serve a sizeable population beyond its immediate precinct.

Shenyang Longemont
Integrated Development

Connected to  operational :
r------= Shenyang Asia Pacific C|ty
i Transportation Hub. :

Beijing Tongzhou Integrated Anticipated HSR Network, 2020

Development?! i
Phases 1 and 2

Connected to a key Subway
i Interchange to be served by two :
i future subway lines i S6 will link :
i the existing Beiing Capital :
i International Airport to the new :
i airport located in Daxing District :
i and M6 will be constructed to be ©7===""Z ‘ ; Beijing
i Beijing city 6 East-Westline. a
i Also in close proximity to future R1
Subway Line which will directly link
i Tongzhou district to Beijing city :
i centre. H

Xi 6an North

Integrated Development
i Plots 4 and 5

i Connected to operational Xi 6 a n
________ ¢ North HSR Station, one of the :
DR EEEEEEEE - eight major integrated :
transportation hubs in the PRC,
| i and largest train station in
- i northwest China. :

Chengdu and the six neighbouring
cities have a population catchment
of ¢.37 million residents?

........................................................................

Population catchment of ¢.9 million
residents from Xiodan

Chengdu East HSR
Zhuhai Henggin
Integrated Development

Integrated Development
i Plot C, Plot D and
Perennial Dongzhan Mall gttt bbbttt bbbttty

! d s o Connected to planned Macau
: Connected to operational : iy, O ————--—————————--2 cross-border light rail station :

i Chengdu East HSR Station, one
: of the eight major integrated : ..o PROPOSED HSR NETWORK

© transportation hubs in the PRC . | = s
Lt s i Source: Urbis Pty Ltd

and inter-city station, which is an
extension from Guangzhou High-
Speed train to Zhuhai. :

pcl

f \ Approximately one hour (12
N\ 7 travel distance radius '

1. Deferred acquisition pipeline projects.
2. Number of residents within one hour travel radius in Chengdu, Deyang, Mianyang, Ziyang, Meishan, Y a 6 and Leshan as of 2011 per Sichuan Yearbook 2012.
3. Number of residents within one hour travel radius in Yanliang, Lintong, Lantian, Zhouzhi, Gaoling, Tongchuan, Weinan and Fuping as of 2012 per Shaanxi Statistical Yearbook 2013.



PREHOs Portfoliio i n Singapor; 5 154
Predominantly-Operational Iconic Assets in the City ERENNIAL

Own interests in and/or manage a quality portfolio which will provide income stability in the form
of steady cash flows with GDV*? of ~ S$5.0 billion and GFA3 of over 3.0 million sq ft.

TripleOne Somersef .
. . House of Tan Yeok Nee
Effective Inte'rest. S Effective Interest: 50.00%

Capitol Singapore
Effective Interest: 50.00%

CHIJMES
Effective Interest: 51.61%°

Chinaown Point
Effective Interest:1.47%°5

AXA Tower*
Effective Interest: 31.2%

..........................................

112 Katong
Effective Interest: 1.46%°
Based on 100.0% of the independent valuation of the assets as at 31 March 2014.
For assets without a gross development value, the independent valuation is used for calculation.
For assets that are under development or undergoing asset enhancement initiatives, the GFA is based on current available plans and subject to obtaining the relevant regulatory approvals.
The acquisition of a 31.2% stake in AXA Tower was announced on 30 January 2015. The transaction is expected to be completed in April 2015.
Approximate percentage

apwNE



Strong Presence i n Singapor e{(éﬁ P.o.wr
and Orchard Road Precinct / ERENNIAL

Landmark Assets Enjoy Good Public Transport Connectivity

TripleOne
Somerset *

House of
* Tan Yeok Nee

| CHIIMES |

Siﬁ:r:;?)lre **

Singaporeds
Central Business
District

Chinatown
* Point

*

AXA
Tower?®

Central Business District * PREHO6s Portfolio *f AXA Sewertt s

1. The acquisition of a 31.2% stake in AXA Tower was announced on 30 January 2015. The transaction is expected to be completed in April 2015.



